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establishing each subsidiary pursuant to 
12 CFR 5.34 or 5.39. The OCC will use 
the information to determine whether to 
grant the financial institution’s request 
to convert to a national charter. 

12 CFR 5.33(e)(3)(i) and (ii)—Business 
combinations: A national bank must 
identify any subsidiary to be acquired in 
a business combination and state the 
activities of each subsidiary. A national 
bank proposing to acquire, through a 
business combination, a subsidiary of a 
depository institution other than a 
national bank must provide the same 
information and analysis of the 
subsidiary’s activities that would be 
required if the applicant were 
establishing the subsidiary pursuant to 
12 CFR 5.34 or 5.39. 

The OCC needs this information 
regarding a subsidiary to be acquired to 
determine whether to approve the 
business combination. The OCC will use 
this information to confirm that the 
proposed activity is permissible for a 
national bank operating subsidiary and 
to ensure that a bank proposing to 
conduct activities through a financial 
subsidiary satisfies relevant statutory 
criteria. 

12 CFR 5.34—Operating subsidiaries: 
A national bank must file a notice or 
application to acquire or establish an 
operating subsidiary, or to commence a 
new activity in an existing operating 
subsidiary. The application or notice 
provides the OCC with needed 
information regarding the activities and 
location(s) of the operating subsidiaries. 
The OCC will review the information to 
determine whether proposed activities 
are legally permissible, to ensure that 
the proposal is consistent with safe and 
sound banking practices and OCC 
policy, and that it does not endanger the 
safety and soundness of the parent 
national bank. 

12 CFR 5.35(f)(1) and (2)—Bank 
service companies: Under 12 CFR 
5.35(f)(1), a national bank that intends 
to make an investment in a bank service 
company, or to perform new activities 
in an existing bank service company, 
must submit a notice to and receive 
prior approval from the OCC. 

Under 12 CFR 5.35(f)(2), a national 
bank that is well capitalized and well 
managed may invest in a bank service 
company, or perform a new activity in 
an existing bank service company, by 
providing the appropriate OCC district 
office written notice within 10 days 
after the investment, if the bank service 
company engages only in the activities 
listed in 12 CFR 5.34(e)(5)(v). The OCC 
will review after-the-fact notices to 
confirm the permissibility of the 
national bank’s investment in the bank 
service company. 

12 CFR 5.36(e)—Other equity 
investments—Non-controlling 
investments: A national bank may make 
a non-controlling investment, directly or 
through its operating subsidiary, in an 
enterprise that engages in the activities 
described in 12 CFR 5.36(e)(2) by filing 
a written notice. The OCC will use the 
information provided in the notice to 
confirm that the national bank is well 
capitalized and well managed, and that 
the bank meets the requirements 
applicable to non-controlling 
investments. 

12 CFR 5.39—Financial subsidiaries: 
A national must file a notice prior to 
acquiring a financial subsidiary or 
engaging in activities authorized 
pursuant to section 5136A(a)(2)(A)(i) of 
the Revised Statutes (12 U.S.C. 24a) 
through a financial subsidiary. A 
national bank that intends, directly or 
indirectly, to acquire control of, or hold 
an interest in, a financial subsidiary, or 
to commence a new activity in an 
existing financial subsidiary, must 
obtain OCC approval through the 
procedures set forth in 12 CFR 5.39(i)(1) 
and (2). The OCC will review this 
information to ensure that a proposed 
interest acquisition satisfies applicable 
statutory criteria. 

Type of Review: Extension, without 
change, of a currently approved 
collection. 

Affected Public: Businesses or other 
for-profit. 

Estimated Number of Respondents: 
607. 

Estimated Total Annual Responses: 
607. 

Frequency of Response: On occasion. 
Estimated Total Annual Burden: 607 

burden hours. 
Comments: The OCC has a continuing 

interest in the public’s opinion 
regarding collections of information. All 
comments will become a matter of 
public record. The OCC received no 
comments in response to its initial 
Federal Register notice (69 FR 4203; 
January 28, 2004) regarding renewal of 
this information collection. 
Nevertheless, members of the public 
still are invited to submit comments 
regarding any aspect of this collection of 
information. Comments are invited 
specifically on: 

(a) Whether the collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information has practical utility; 

(b) The accuracy of the agency’s 
estimate of the burden of the collection 
of information; 

(c) Ways to enhance the quality, 
utility, and clarity of the information to 
be collected; 

(d) Ways to minimize the burden of 
the collection on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology; and 

(e) Estimates of capital or startup costs 
and costs of operation, maintenance, 
and purchase of services to provide 
information. 

Dated: April 5, 2004. 
Stuart Feldstein, 
Assistant Director, Legislative & Regulatory 
Activities Division. 
[FR Doc. 04–8183 Filed 4–9–04; 8:45 am] 
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DEPARTMENT OF THE TREASURY 

Internal Revenue Service 

Open Meeting of the Area 5 Taxpayer 
Advocacy Panel (That Represents the 
States of North Dakota, South Dakota, 
Minnesota, Iowa, Nebraska, Kansas, 
Missouri, Oklahoma, and Texas) 

AGENCY: Internal Revenue Service (IRS), 
Treasury. 
ACTION: Notice. 

SUMMARY: An open meeting of the Area 
5 Taxpayer Advocacy Panel will be 
conducted (via teleconference). The 
Taxpayer Advocacy Panel is soliciting 
public comments, ideas and suggestion 
on improving customer service at the 
Internal Revenue Service. 
DATES: The meeting will be held 
Monday, May 10, 2004. 
FOR FURTHER INFORMATION CONTACT: 
Audrey Y. Jenkins at 1–888–912–1227 
(toll-free), or 718–488–2085 (non toll- 
free). 

SUPPLEMENTARY INFORMATION: An open 
meeting of the Area 5 Taxpayer 
Advocacy Panel will be held Monday, 
May 10, 2004 from 3 p.m. to 4 p.m. c.t. 
via a telephone conference call. The 
public is invited to make oral 
comments. Individual comments will be 
limited to 5 minutes. For more 
information or to confirm attendance, 
notification of intent to attend the 
meeting must be made with Audrey Y. 
Jenkins. Ms. Jenkins may be reached at 
1–888–912–1227 or 718–488–2085, or 
write Audrey Y. Jenkins, TAP Office, 10 
MetroTech Center, 625 Fulton Street, 
Brooklyn, NY 11201. 

The agenda will include the 
following: Various IRS issues. 

Dated: April 6, 2004. 
Bernard Coston, 
Director, Taxpayer Advocacy Panel. 
[FR Doc. 04–8246 Filed 4–9–04; 8:45 am] 
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